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Investors applaud first resource for Bellhaven’s La Mina

BY MATTHEW ALLAN
VANCOUVER — Shares of Bell-
haven Copper & Gold (BHV-V)
jumped 14¢, or 28%, on Sept. 13 to
close at 64¢ on 1.2 million shares
traded after the company released
a maiden resource estimate for its
La Mina gold-copper-porphyry
project in central Colombia.

The report defined an inferred
resource at La Mina containing 1
million oz. gold and 279 million
Ibs. copper for a combined 1.6 mil-
lion oz. gold equivalent using a
cut-off grade of 0.3 gram gold per
tonne. Bellhaven says the re-
source, based on 40.56 million
tonnes averaging 0.77 gram gold
and 0.31% copper, or a combined
1.26 grams gold equivalent, makes
La Mina “one of the highest-grade
porphyry gold prospects in the
Americas.”

The entire resource is taken from
the La Cantera prospect, one of
seven defined porphyry gold-cop-
per targets lying within a 1.5-km-
by-500-metre block at La Mina.
Bellhaven wrapped up its first drill
program at La Cantera in June,
with recent results including 94
metres grading 1.53 grams gold and
0.52% copper, or 2.43 grams gold-
equivalent. The company started
the drill program last summer after

Staff log core in the camp at Bellhaven Copper & Gold's La Mina gold-copper porphyry project in central Colombia.

BELLHAVEN COPPER & GOLD

optioning the project from a Co-
lombian vendor in May 2010.

After finishing up at La Cantera,
Bellhaven’s drill rig moved to
other nearby prospects, including
El Limon, Filo de Oro and the Mid-
dle zone. In August, the company
reported significant gold-copper
intercepts from the Middle zone,
including 122 metres grading 0.5
gram gold and 0.21% copper, or
0.86 gram gold equivalent.

sibility study within 36 months
and paying the vendor US$20 per
0z. on 20% of the gold ounces
classified as proven reserves in
the study.

The acquisition was part of a
decision in 2010 to revamp Bell-
haven, which had been struggling
to break past 15¢ before Zweng
came out of retirement to join as
interim CEO in May 2010. Zweng,
who has two bachelor degrees

president and CEO of Mongolian
coal and copper explorer QGX
from 2003 to 2008, at which time
Hong Kong-based Kerry Group
acquired it for $270 million.
Before that, he worked as a part-
ner and research analyst for Palo
Alto Investors and as a manager
of new business development for
BHP Copper, an affiliate of BHP

Billiton (BuP-N, BLT-L).

On Aug. 15 Bellhaven had 93
million shares outstanding and
122 million shares fully diluted,
with $4 million left in its treasury.
Twenty-eight million warrants
are exercisable between 15¢ and
80¢ at varying times until April
2012, for approximate gross pro-
ceeds of $7.3 million.
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